
Catholic
Foundation 
of North
Georgia
5871 Glenridge Drive
Suite 300
Atlanta, GA 30328

Ensuring that the
Catholic Community
and its ministries have
the financial resources
to serve and make a
difference in the lives of
current and future
generations.

DEFINITIONS
IRA - Individual
Retirement
Arrangements 
Account set up at a
financial institution that
allows an individual to
save for retirement with
tax-free growth or on a
tax-deferred basis

IRA Custodian
A financial institution
that holds your account's
investments for
safekeeping and sees to
it that all IRS and
government regulations
are adhered to at all
times

RMD - Required
Minimum Distribution
The minimum amount
you must withdraw from
your retirement account
each year beginning at
age 72

QCD - Qualified
Charitable Distribution
An otherwise taxable
distribution from an IRA
owned by an individual
who is age 70½ or over
that is paid directly from
the IRA to a qualified
charity

Catholic Legacy News
Summer 2022

YOUR SAVINGS, YOUR LEGACY
You have saved and built up the funds in your IRA for years. Now you can
use your IRA to create a lasting legacy.

Avoid taxes on gifts of up to $100,000 from your IRA to
support a parish, school, nonprofit, or ministry.

May satisfy some or all of your required minimum
distribution for the year.

Reduce your taxable income and save on taxes, even if you
do not itemize deductions.

Make a gift that is not subject to deduction limits for
charitable gifts.

Use your rollover gift to grow an existing endowment fund
or set up a new endowment with a name and purpose of
your choice.

You have worked hard and saved for retirement, and your
hard work has paid off. Now use your savings to create your
legacy by making an IRA qualified charitable distribution.



Catholic
Foundation 
of North
Georgia
5871 Glenridge Drive
Suite 300
Atlanta, GA 30328

Ensuring that the
Catholic Community
and its ministries have
the financial resources
to serve and make a
difference in the lives of
current and future
generations.

DEFINITIONS
IRA - Individual
Retirement
Arrangements 
Account set up at a
financial institution that
allows an individual to
save for retirement with
tax-free growth or on a
tax-deferred basis

IRA Custodian
A financial institution
that holds your account's
investments for
safekeeping and sees to
it that all IRS and
government regulations
are adhered to at all
times

RMD - Required
Minimum Distribution
The minimum amount
you must withdraw from
your retirement account
each year beginning at
age 72

QCD - Qualified
Charitable Distribution
An otherwise taxable
distribution from an IRA
owned by an individual
who is age 70½ or over
that is paid directly from
the IRA to a qualified
charity

Catholic Legacy News Summer 2022

YOUR SAVINGS, YOUR LEGACY
You have saved and built up the funds in your IRA for years. Now you can
use your IRA to create a lasting legacy.

Avoid taxes on gifts of up to $100,000 from your IRA to
support a parish, school, nonprofit, or ministry.

May satisfy some or all of your required minimum
distribution for the year.

Reduce your taxable income and save on taxes, even if you
do not itemize deductions.

Make a gift that is not subject to deduction limits for
charitable gifts.

Use your rollover gift to grow an existing endowment fund
or set up a new endowment with a name and purpose of
your choice.

You have worked hard and saved for retirement, and your
hard work has paid off. Now use your savings to create your
legacy by making an IRA qualified charitable distribution.



Helping Catholics Make
a Lasting Difference

Endowing Catholic Education

Leave a Gift Through Your IRA or Other Retirement Account
You can also support a parish, school, nonprofit, or ministry by naming their endowment fund as the full
or partial beneficiary of your retirement account. Talk to your retirement account custodian to update
your beneficiaries. 1% or 100% will help sustain the mission of your favorite organization in perpetuity!

MAY WE HELP YOU?
To learn more about how to make a gift from an IRA or other retirement account, or other ways to make
a gift, please contact us. We welcome the opportunity to answer further questions and work with you.

Catholic Foundation of North Georgia
5871 Glenridge Drive, Suite 300 | Atlanta, GA 30328

404.497.9440 | cfnga.org

CREAN FAMILY FUNDCHARITABLE GIVING

ANNUAL SUPPORT
Charitable Giving from IRAs

If you are 72 or older, you now have reached the milestone where you
have to begin taking your annual required minimum distribution, or RMD,
from your retirement account. Along with that distribution comes tax on
your previously untaxed assets.

But there is a way to satisfy your RMD requirements while avoiding tax
and supporting the causes that matter most to you. It is called an IRA
qualified charitable distribution (also called a QCD) and it is easy to make!

Simply tell your IRA account custodian that you want to make a "qualified
charitable distribution" to an endowment fund at the Catholic Foundation.
You can give up to $100,000 per year. With the QCD, you may satisfy all
or part of your RMD without paying tax on the distribution to charity. 

Marie Crean has used many methods to support charitable
organizations. “Giving to my favorite charities from my IRA is a tax-free
way to give from IRA taxable income,” she shared. She’s also given gifts
of cash. Last year, she decided to use a charitable fund to establish the
Crean Family Fund, an endowment fund which will provide scholarships
for students in need to attend Marist School and Reach for Excellence.

Her four children and three of her grandchildren attended Marist School
in Brookhaven. She and her late husband, Dennis, had supported a
program called LINK in Chicago and were pleased to support Reach for
Excellence when they learned of it after living in Atlanta for several
years. Reach for Excellence is a Marist sponsored nonprofit that offers
students of limited income a mix of academic, cultural, and community-
based experiences that prepares them for the challenges of college-
preparatory programs. “Dennis and I were both Catholic educated and
see the difference a faith-based education can provide in forming the
whole person,” Marie said.

Jay McLendon and his wife, Dorothy Mears, use their IRAs to give annually
to two organizations that are important to them. Jay grew up Methodist
and Dot is a cradle Catholic. Jay married Dorothy and a few years later,
decided to go through Rite of Christian Initiation of Adults (RCIA) to
become Catholic. He did his preparation at Holy Cross Catholic Church,
and the couple now give annually from their IRAs to support the parish’s
endowment fund. They also support the Georgia Tech Catholic Center
through IRA qualified charitable giving. 

Jay attended Georgia Tech and was a member of the Wesley Foundation,
a Methodist organization for students. When he learned that the Catholic
Center at Tech didn’t receive funds from the archdiocese, he said, “I
wanted to support the Catholic Center so that current and future students
will have a Catholic presence on campus and in their lives.” Since then, he
and Dorothy have contributed to the sustainability of the Catholic ministry
on campus.

She chose to set up an endowment fund for these two organizations because it will continue to support
their missions forever. “I’m so pleased that Marie chose to place her fund at the Catholic Foundation
because I know how much her Catholic faith means to her and she knows that we will honor her intent
in perpetuity,” said Catholic Foundation President Nancy Coveny.

Whether from an IRA gift, charitable giving fund, or other method, the Catholic Foundation can help you
create a lasting legacy.
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